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Domestic Currencies

Currency Expiry Open High Low Close % Change

USDINR 28-Jan-26 90.5000 91.0000 90.3350 90.8625 0.49

USDINR 25-Feb-26 90.6375 91.1675 90.6375 91.1000 0.51

EURINR 28-Jan-26 105.2500 105.6800 105.1000 105.5925 0.22

GBPINR 28-Jan-26 121.4500 121.8900 121.0200 121.7650 0.12

JPYINR 28-Jan-26 57.2500 57.6000 57.2500 57.6000 0.89

Currency Expiry % Change % Oi Change Oi Status

USDINR 28-Jan-26 0.49 1.90 Fresh Buying

USDINR 25-Feb-26 0.51 21.91 Fresh Buying

EURINR 28-Jan-26 0.22 5.71 Fresh Buying

GBPINR 28-Jan-26 0.12 5.15 Fresh Buying

JPYINR 28-Jan-26 0.89 4.87 Fresh Buying

Index Last %Chg
Nifty 25694.35 0.11
Dow Jones 49359.33 -0.17
NASDAQ 23515.39 -0.06
CAC 8258.94 -0.65
FTSE 100 10235.29 -0.04
Nikkei 53283.17 -1.21

Currency Last % Change
EURUSD 1.1622 0.21
GBPUSD 1.3391 0.07
USDJPY 157.77 -0.22
USDCAD 1.3896 -0.14
USDAUD 1.4959 -0.03
USDCHF 0.7992 -0.46
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Technical Snapshot

Trading Levels

Observations

Expiry Close R2 R1 PP S1 S2
28-Jan-26 90.8625 91.40 91.13 90.73 90.46 90.06

SELL USDINR JAN @ 90.9 SL 91.1 TGT 90.7-90.5.

USDINR trading range for the day is 90.06-91.4.

Rupee fell, the lowest in four weeks amid weaker capital inflows and less dovish signals from 
Federal Reserve officials.

The merchandise trade balance in India widened to $25 billion in December of 2025 from $20.6 
billion in the corresponding period of the previous year.

The unemployment rate in India inched higher to 4.8% in December of 2025 from the series low 
4.7% touched in the previous month.
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Technical Snapshot

Trading Levels

Observations

Expiry Close R2 R1 PP S1 S2
28-Jan-26 105.5925 106.04 105.82 105.46 105.24 104.88

SELL EURINR JAN @ 105.6 SL 105.9 TGT 105.3-105.

EURINR trading range for the day is 104.88-106.04.

Euro gained on Rupee weakness after prices seen pressure as investors weighed economic 
data from the Eurozone.

Germany’s economy grew 0.2% in 2025, ending a two-year contraction, supported by 
household and government consumption.

ECB member François Villeroy de Galhau called expectations of a rate hike in 2026 “fanciful.”
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Technical Snapshot

Trading Levels

Observations

Expiry Close R2 R1 PP S1 S2
28-Jan-26 121.7650 122.43 122.10 121.56 121.23 120.69

SELL GBPINR JAN @ 121.8 SL 122.1 TGT 121.5-121.2.

GBPINR trading range for the day is 120.69-122.43.

GBP gains amid weakness in Rupee and UK economic growth exceeded expectations.

GDP rose 0.3% in November, rebounding from a 0.1% contraction in October and surpassing 
forecasts of a 0.1% increase.

Market expectations for monetary easing have shifted slightly: traders are now pricing in 
around 46 basis points of cuts by year-end.
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Technical Snapshot

Trading Levels

Observations

Expiry Close R2 R1 PP S1 S2
28-Jan-26 57.6000 57.83 57.71 57.48 57.36 57.13

SELL JPYINR JAN @ 57.7 SL 57.9 TGT 57.5-57.3.

JPYINR trading range for the day is 57.13-57.83.

JPY gains on short covering as investors looked ahead to the Bank of Japan’s upcoming policy 
meeting for any signals on its rate-hike trajectory.

The central bank is widely expected to maintain current policy next week, with markets pricing 
in the next rate increase around June.

BOJ Governor Kazuo Ueda reiterated that the bank stands ready to raise rates if economic 
and price developments align with projections.
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Economic Data

The number of Americans filing new applications for unemployment benefits unexpectedly fell last week, but that likely does 
not signal a material shift in the labor market, which remains in a holding  pattern. Initial claims for state unemployment 
benefits dropped 9,000 to a seasonally adjusted 198,000 for the week ended January 10, the Labor Department said. The 
surprise drop in claims  likely reflected continuing challenges adjusting the data for seasonal fluctuations around the 
year-end holiday season and the start of the year. There has been little change in labor market dynamics, with layoffs 
remaining  low and hiring sluggish. Economists say President Donald Trump's aggressive trade and immigration policies have 
reduced both demand for and supply of workers. Businesses are also unsure of their staffing needs as they invest heavily in 
artificial intelligence, curbing hiring. The government reported last week that nonfarm payrolls increased by 50,000 jobs in 
December. The economy added 584,000 jobs in 2025, the fewest in five years, averaging  about 49,000 positions per month. 
The unemployment rate fell to 4.4% from 4.5% in November.

Japan’s coincident economic index, which tracks factory output, employment, and retail sales, fell to 115.2 in November 
2025 from October’s four-month peak of 115.9, according to preliminary data. Despite the decline, the index continued to 
signal a moderate economic recovery, supported by improvements in employment and household income. However, 
downside risks to the outlook were rising, particularly as the potential impact of U.S. trade policies increases uncertainty for 
the economy. Persistent price pressures also remained a concern, as higher living costs could weigh on private 
consumption. Japan’s leading economic index, which gauges the outlook for the coming months based on indicators such 
as job offers and consumer sentiment, increased to 110.5 in November 2025 from 109.8 in October and came in above 
market forecasts of 110.4. The latest reading marked the highest level since May 2024, supported by consumer confidence, 
which rose to its highest level in 18 months in November. Employment reached a fresh record high, despite the 
unemployment rate remaining steady at 2.6%.

Date Curr. Data
Jan 19 EUR Final Core CPI y/y

Jan 19 EUR Final CPI y/y

Jan 20 EUR German PPI m/m

Jan 20 EUR Current Account

Jan 20 EUR German ZEW Economic Sentiment

Jan 20 EUR ZEW Economic Sentiment

Jan 21 USD Pending Home Sales m/m

Jan 21 USD Construction Spending m/m

Jan 22 USD Core PCE Price Index m/m

Jan 22 USD Final GDP q/q

Jan 22 USD Unemployment Claims

Jan 22 USD Final GDP Price Index q/q

Jan 22 USD Personal Income m/m

Jan 22 USD Personal Spending m/m

Jan 22 USD Core PCE Price Index m/m

Date Curr. Data
Jan 22 USD Personal Income m/m

Jan 22 USD Personal Spending m/m

Jan 22 EUR Consumer Confidence

Jan 22 USD Natural Gas Storage

Jan 22 USD Crude Oil Inventories

Jan 23 EUR French Flash Manufacturing PMI

Jan 23 EUR French Flash Services PMI

Jan 23 EUR German Flash Manufacturing PMI

Jan 23 EUR German Flash Services PMI

Jan 23 EUR Flash Manufacturing PMI

Jan 23 EUR Flash Services PMI

Jan 23 USD Flash Manufacturing PMI

Jan 23 USD Flash Services PMI

Jan 23 USD Revised UoM Consumer Sentiment

Jan 23 USD Revised UoM Inflation Expectations

News



Disclaimer & Contacts Us

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information 
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and 
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL 
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are 
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the 
information provided herein. Recipients of this Report should rely on information/data arising out of their own 
investigations. Readers are advised to seek independent professional advice and arrive at an informed 
trading/investment decision before executing any trades or making any investments. This Report has been 
prepared on the basis of publicly available information, internally developed data and other sources believed 
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any 
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given 
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable 
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost 
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The 
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions 
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction   (other than India), 
where any action for such purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated 
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about 
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of 
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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